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$400B Stolen in COVID Unemployment Fraud; 70 Percent
by State-sponsored Criminal Organizations

According to recent reports, as much as half *‘ (J lutl\ﬂ
of unemployment benefits paid out as part of *

government-issued COVID relief funds may “

have been stolen through fraud. And \A /
allegedly much of that money has left U.S. \,‘3
shores through the scheming of
international criminals. In total, America
may have been cheated out of more than
$400 billion in fraudulent claims.

The reports — from fraud-detection services
ID.me and LexisNexis Risk Solutions — are
both shocking and damning. Blake Hall, CEO ¥
of ID.me told Axios that America has lost a
more than $400 billion to fraudulent claims.
As much as 50 percent of all unemployment
monies might have been stolen, says Hall.
And Haywood Talcove — CEO of LexisNexis
Risk Solutions — estimates that at least 70
percent of the money was hijacked by
impostors who ultimately left the country,
much of the wealth ending up in the hands
of criminal syndicates in China, Nigeria,
Russia, and elsewhere. “These groups are
definitely backed by the state,” he said.
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Unemployment scams were rare before the COVID outbreak and Big Government’s response, which
crippled the economy and then served as a pretext for creating money out of thin air to pump into the
economy in an artificial attempt to prop the economy back up. In those hard-to-recall “before” times,
unemployment claims were both rare and short-lived. There was precious little margin from which
criminal syndicates could carve themselves out a large enough profit to make these types of scams a
worthwhile endeavor.

But with long-term unemployment payments now being issued on a massive scale, criminals are seeing
an opportunity to cash in. Add to that the simple fact that — like nearly everything else related to
government handling of COVID over the past year — states were unprepared for unemployment claims
on a gigantic scale never before seen.

The sheer numbers of unemployment claims overwhelmed the system, and the typical checks and
balances in place to weed out fraud — especially on any large scale at all — fell apart. The result is
state-sponsored criminal organizations around the world cashing in on a financial stimulus plan
Democrats told America we needed because of a financial crisis they created. But as this writer covered
in a previous article, much of the “stimulus” was never necessary anyway.
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As the earlier article shows, 65 to 70 percent of the past two stimulus payments are sitting — unspent
and unneeded — in consumers’ checking and savings accounts.

And while unemployment is supposed to provide relief for those who, through no fault of their own,
have lost their jobs, the principle still applies. Government created a crisis then produced money out of
thin air to “solve” the crisis. Par for the course, government could not be bothered to keep up with that
newly created money.

And while this will not immediately effect Americans, in the intermediate future, it will devalue the
dollar. Things may be picking up right now, but that is because the market has not had time to adjust to
all those trillions of newly created dollars. And as the stolen hundreds of billions makes its way back
home for payment, Americans will see the true cost of printing money like mad men.

Perhaps the real crime is not that $400 billion in unemployment was stolen, but that it was created in
the first place.
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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