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Gallup: U.S. Unemployment Drops to 8.3% in October
The surprising drop was also reflected in a
drop in the underemployment rate from 18.3
percent at the end of September to 17.5
percent now and was supported by Gallup’s
Economic Confidence Index, which just
reached a high for the year.

The differences between Gallup and the
Department of Labor’s Bureau of Labor
Statistics (BLS) is quite small. Gallup polls
18,000 Americans aged 18 and older every
week, while the BLS polls 60,000 people
aged 16 and older every month. The BLS
makes seasonal adjustments to its numbers
while Gallup does not. Whether that makes a
difference when the BLS comes out with its
numbers on Friday, November 4 remains to
be seen. But both reports cover the same
time period.

The last report from the Bureau of Labor Statistics showed that number of unemployed for September
rose slightly, by just 103,000, while the unemployment rate stayed at 9.1 percent where it had been
since the end of June. And even those numbers reflected 45,000 Verizon workers rejoining the
workforce after a strike. So reasonable expectations were that unemployment was sticky and not likely
to change any time soon. If the Gallup numbers prove to be real, however, the Labor Department’s
report in early November could show a drop in the unemployment rate below 9 percent for the first
time since March.

However, even at 8.3 percent, that still means that nearly 13 million of them remain unemployed out of
a workforce of 154 million. A fair question must be asked: What happens after the first of the year, after
the Thanksgiving and Christmas holiday seasons are over? Will this improvement prove only to be
temporary?

http://www.gallup.com/poll/122840/Gallup-Daily-Economic-Indexes.aspx
http://www.bls.gov/news.release/pdf/empsit.pdf
https://ttipwatch.net/author/bob-adelmann/?utm_source=_pdf
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Subscribe to the New American
Get exclusive digital access to the most informative,

non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

Subscribe

What's Included?
24 Issues Per Year
Optional Print Edition
Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues
Coming Soon! Ad FREE
60-Day money back guarantee!
Cancel anytime.
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