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BP Suspends Red Sea Shipping in Response to Houthi
Attacks

In response to the attacks on shipping in the
Red Sea, BP announced that it will stop
shipments through the Suez Canal route in |
response to Houthi attacks. After the start of
the Israel-Gaza war, Houthis began
attacking commercial shipping in the Red
Sea in support of Hamas. Reuters reports

many shipping companies are re-routing
ships around the Cape of Good Hope.

CEO of Flexport Ryan Petersen wrote on X,
“Suez update: 46 container ships now have

diverted around the Cape of Good Hope
rather than transiting the Red Sea.” SHansche/iStock/Getty Images Plus

Hapag-Lloyd also announced they will be avoiding the Suez Canal shipping route, and re-routing
shipping around the Cape of Good Hope following an attack on one of their vessels. The German
international shipping company made an announcement on their website that they will detour shipping
until passage through the Red Sea becomes safe and secure.

The severity of the economic impact of ships avoiding the Suez Canal route is unclear. Chris Rogers
from S&P Global Market Intelligence told the BBC, “Consumer goods will face the largest impact,
though current disruptions are occurring during the off-peak shipping season.” The BBC also reported
oil historian and analyst Gregory Brew as saying, “If the disruption lasts more than a week or two,
prices are likely to climb further.”

Page 1 of 2


https://www.bloomberg.com/news/articles/2023-12-18/bp-to-pause-all-oil-tanker-transits-through-the-red-sea
https://www.bloomberg.com/news/articles/2023-12-18/bp-to-pause-all-oil-tanker-transits-through-the-red-sea
https://www.reuters.com/world/middle-east/shipping-firms-avoid-red-sea-houthi-attacks-increase-2023-12-18/
https://www.reuters.com/world/middle-east/shipping-firms-avoid-red-sea-houthi-attacks-increase-2023-12-18/
https://www.reuters.com/world/middle-east/shipping-firms-avoid-red-sea-houthi-attacks-increase-2023-12-18/
https://twitter.com/typesfast/status/1736559090153980213
https://www.marketwatch.com/story/hapag-lloyd-reroutes-ships-via-cape-of-good-hope-to-avoid-red-sea-ebd0ff00
https://www.marketwatch.com/story/german-hapag-lloyd-container-ship-attacked-in-the-red-sea-c0983756
https://www.hapag-lloyd.com/en/services-information/news/2023/12/here-s-an-update-on-the-situation-in-the-red-sea.html
https://www.bbc.com/news/business-67748605
https://ttipwatch.net/author/dderidder/?utm_source=_pdf
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access

= : Exclusive Subscriber Content
THE VAX = | L Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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