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May Deficit Was Nearly $190 Billion
These totals reflect how deeply the federal “ I;\m

government is drowning in red ink. The I\ s
exact figure for May is $189.7 billion, and ! @E *‘A
the yearly figure with four months left is e g '

$991.9 billion. This $991.9 figure is more
than triple the deficit of $319.4 billion
reached at this time last year. The
administration estimates the total deficit for
the whole fiscal year will reach a record
$1.84 trillion.

Of course, the rising deficit has many
contributing factors: interest on the
deepening national debt, bank and corporate
bailouts, Obama’s economic stimulus
package, decreased tax revenue due to
unemployment and hard times for
businesses, and increased outlay for
unemployment compensation and food
stamps. Year-to-date government spending
hit $2.37 trillion, approximately 18 percent
more than for the same period last year.
Government receipts totaled $1.67 trillion,
approximately 18 percent less than at this
point last year.

What is to be made of all these blood-red numbers? One very important thing to realize is that they are
the price of allowing government to go beyond the limits set forth in the Constitution. Nowhere does the
Constitution authorize the federal government to give $700 billion in taxpayer money to failing banks
and corporations, and nowhere does it authorize government to take ownership of them. The
Constitution does not authorize dishing out $787 billion in “stimulus payments” when the economy gets
tough. Take away these unconstitutional outlays and the deficit would be reduced by about one-and-a-
half trillion dollars, canceling out most of the projected $1.84 trillion deficit.

But this can be taken a step further. What if the one-and-a-half trillion dollars had never been
confiscated from taxpaying individuals and businesses to begin with? What did America gain by losing
$700 billion in tax money to government and allowing government to throw it at failing institutions
which had proven themselves incapable of managing these sums of money? One could say that “We the
People” did gain majority ownership in an automobile manufacturer, but that is not much consolation.

What would have been a better “economic stimulus” than for the entire economy to have retained $787
billion in the first place? The government hurt those who rightfully earned that money and “stimulated”
those who had no right to it. The harm done to those who paid the money more than cancels out the
supposed good done to those who received it. The only other benefit, if it can be called that, was to give
government officials the chance to make back-room deals to decide who should be stimulated.
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The federal government’s self-destructive deficits will never be properly addressed until Americans
decide to return government to its constitutional limits. Some may lose a convenient benefit, but
everyone would gain from lower taxes, less-intrusive regulations, and more freedom.
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access

= : Exclusive Subscriber Content
THE VAX = | L Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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